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MIDWEST GROUP ONE
2645-26"" AVENUE SOUTH
MINNEAPOLIS, MN 55406

EXECUTIVE SUMMARY INFORMATION

Area and Location: The building is located at 2645-26™ Avenue South, Minneapolis
MN 55406 in the Seward South Business Park, just off Hiawatha Avenue and adjacent to
the City’s Greenway Trail and Monorail running from downtown to the Mall of America.
Just blocks to the north is 1-94 and an east and westbound access ramp. To the south
along Hiawatha to 62" Street is the Crosstown Highway. The building is well-located in
an office-industrial area that has seen almost full redevelopment during the past 20 years.

General Description: The building is a combination office-manufacturing-warehouse
and showroom building including a two story office area providing an, “entry presence”;

PID Numbers: 3602924420026; 3602924420027,
Zoning: 1-1, Industrial (see attached for permitted uses);

Year Constructed: 1972; 1976; 1989; 1996

Gross Building Area (Square Feet): 43,672
First Floor Area 39,972
Second Floor Area (Office, 1989) 3,700
Total Building Area 43,672

Breakdown of First Floor Area (Square Feet):

Office 3,700
Engineering, Lunchroom, Restroom 672
Showroom 3,500
Plant-Warehouse-Paintbooth 32,100
Total, First Floor 39,972
Second Floor Office: 3,700
Total Gross Building Area (Square Feet): 43,672

Ceiling Heights: 14°-15°

Restrooms: One (1) in lunchroom (warehouse side); two (2) in first floor offices; one (1)
set in second floor offices;
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Fire Suppression System: None;
Floor Drains: One (1);
Power: 800 amps; 600 volts; 3 phase;

Loading Docks: Five (5) loading docks with room for one additional dock; one (1) drive-
in door, 14’ high;

Roof: The total roof area is 39,350 sf; in 2007 Roofs A and B consisting of 17,400 sf
were replaced with a 40 mil single ply roof membrane by Duro-Last Roofing System
according to manufacturers specifications and installed by All Elements, Inc. A 15 year
non pro-rated labor & materials warranty was included with no exclusion for ponding
water. The balance of the roof consists of Roof C of 7,300 sf and is a built-up pitch and
gravel system; Roof D, section 1, of 2,120 sf and is a Ballasted EPDM system; section 2
of 12,890 sf and is a built-up pitch and gravel system. R-Values average approximately
14,

Land Area: 220’ x 320" = 70,400 sf=1.62 Acres;
Parking:
1. Designated: 37 spaces on north side of parking lot;
2. Undesignated: Parallel parking along south side of building;
Real Estate Taxes (2009): $59,232.00 ($1.35 psf);
Utilities: $71,306.00 ($1.63 psf);
Maintenance (inside, outside): $31,056.00 ($.71 psf);
Building Insurance: $2,700.00 annually ($.06 psf);
Miscellaneous: Roof reports, building plans, survey, environmental, real estate tax
information, aerial photos are available for inspection. The building contains nine (9)
moveable cranes and are not included in the offering price but may be negotiated and
purchased, separately.

Offering Sale Price: $2,550,000.00;

Offering Lease Price: Office Space, $7.50 psf (net); Mfg-Whse Space, $4.00 psf (net);
Showroom Space, $5.00 psf (net).

Financing: Financing may be available through current lender depending upon buyer’s
qualifications.
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11 LIGHT INDUSTRIAL DISTRICT

550.190. Purpose. The 11 Light Industrial District is established to provide clean,
attractive locations for low impact and technology-based light industrial uses, research
and development, and similar uses which produce little or no noise, odor, vibration,
glare or other objectionable influences, and have little or no adverse effect on
surrounding properties.

550.200. Uses. Permitted and conditional uses in the |1 District shall be as specified in
section 550.30 and Table 550-1, Principal Uses in the industrial Districts.

550.210. Enclosed building requirement. (a) In general. All production, processing,
storage, sales, display or other business activity in the i1 District shall be conducted
within a completely enclosed building, except as otherwise provided in sections (b)
through (d) below.

(b) Outdoor dining. Outdoor dining shall be allowed, provided the following conditions
are met: -

(1) The outdoor dining area shall be no closer than twenty (20) feet from an adjacent
residence or office residence district boundary or from an adjacent ground floor
permitted or conditional residential use, and shall be screened from such district
boundary or residential use, as specified in Chapter 530, Site Plan Review.

(2) Sidewalk cafes shall comply with the requirements contained in Chapter 265 of the
Minneapolis Code of Ordinances, Special Permits for Specific Businesses and Uses.
(¢} Outdoor sales and display. The following uses may include outdoor sales and
display provided such outdoor sales and display area shall be no closer than twenty
(20) feet from an adjacent residence or office residence district boundary or from an
adjacent ground floor permitted or conditional residential use, and shall be screened
from such district boundary or residential use as specified in Chapter 530, Site Plan
Review:

(1) Building materials sales.

(2) Direct refueling of motor vehicles.

(3) Permitted drive-through facilities.

(4) Truck, trailer, boat, or recreational vehicle, sales, service or rental, subject to the
regulations of this chapter governing the outdoor parking of trucks and other
commercial vehicles.

(5) Lawn and garden sales.





